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Important new regulations governing foreign 

loans and foreign currency contracts were 

published in the Official Gazette on January 

24, 2025 (entering into force on the same 

date). The key changes introduced by the 

Communiqué Amending the Communiqué on 

Decree No. 32 on the Protection of the Value of 

the Turkish Currency (Communiqué No. 2025-

32/71) (“Amendment Communiqué”) are 

summarized below.

Prior to the Amendment Communiqué, 

agreements (other than real estate sale and 

lease agreements) involving public institutions 

and organizations or companies of the Turkish 

Armed Forces Foundation (tr. Türk Silahlı 

Kuvvetlerini Güçlendirme Vakfı) were permitted 

to denominate/index contract prices and 

payment obligations in/to foreign currency. 

The Amendment Communiqué has added 

companies holding a Level (A) or (B) certificate 

under the Industrial Competency Assessment 

and Support Program (tr. Endüstriyel Yetkinlik 

Değerlendirme ve Destekleme Programı) 

(“EYDEP”) to the list of companies allowed to 

execute contracts in foreign currency. EYDEP is 

a program aimed at advancing Turkish defense, 

security, aviation and space sectors companies 

in line with localization policies. The Amendment 

Communiqué addresses problematic pricing 

issues arising from foreign currency-based 

market structures in these sectors and the high 

costs caused by exchange rate fluctuations.

A significant new provision allows persons 

residing in Türkiye to utilize foreign loans 

through banks established in Türkiye only. The 

procedures and principles regarding the transfer 

and use of these foreign loans in Türkiye will 

be determined by the Ministry of Treasury and 

Finance. Prior to the Amendment Communiqué, 

there were certain exceptions to the requirement 

to use Turkish banks such as loans obtained for 

overseas operations, overseas ship purchases, 

and loans secured by export credit agencies or 

guarantee institutions. All these exemptions are 

now repealed which will improve transparency 

in monitoring applicable transactions.

The amendments aim to enhance Türkiye’s 

economic competitiveness and streamline 

international trade. Granting foreign currency 

contract exemptions to companies certified 

under EYDEP will increase the international 

competitiveness of Turkish defense companies. 

Furthermore, exclusive use of Turkish banks 

in foreign loans will improve traceability of 

financial transactions and thereby strengthen 

the Turkish economy’s resilience against 

currency fluctuations.



Ömer Erdoğan 
Partner

oerdogan@gentemizer.com

Berke Yalçın
Associate

byalcin@gentemizer.com

Damla Buz
Legal Trainee

dbuz@gentemizer.com

For more information and legal assistance,  
please contact our team.

GenTemizer is a Turkish law firm based in Istanbul, Türkiye. We advise 

various businesses in relation to their investments, M&A, competition 

law/antitrust, project financing and construction projects as well as on 

operational and dispute resolution matters in the context of the Turkish 

regulatory framework. We have also advised investors in relation to 

government sponsored privatisation projects.

We are listed in Legal 500, IFLR1000 and Chambers and Partners as one of the 

leading law firms in Türkiye. Each of our partners have also been recognised 

as one of the leading lawyers in Türkiye. We understand and can meet the 

demanding requirements and innovative, responsive thinking required for 

an investment transaction in Türkiye.
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